TTC: Annual General Mandate 2015
On 24/04/2015, Thanh Thanh Joint Stock Company announced annual general mandate 2015 as follows:

1.  Approve the report of BOD as follows:

* Operating result of 2014

- Revenue:

 VND 377.64 billion

- Profit before tax: 
VND 16.01 billion

- Profit after tax: 
VND 13.49 billion

* Operating plan for 2015

- Revenue:

 VND 346.25 billion

- Profit before tax: 
VND 11 billion

- Dividend payment: 
10%

2. Approve the audited FS 2014

3. Approve the report of Supervisory Board of the Company

4. Approve the plan on distributing profit of 2014 as follows:

- Profit before tax:




VND 16,007,493,460

- Profit after tax:





VND 13,494,535,068

- Remaining profit after tax of previous year:

VND 1,156,106,967

- Remaining profit: 




VND 14,650,642,035

- Distributing profit:


+ Dividend payment (8% of Charter capital): 
VND 4,752,422,400


+ Required reserve fund (5% of profit):

VND 674,726,753

+ Development and investment fund (15% of profit): VND 2,024,180,260


+ Bonus and welfare fund: 


VND 2,000,000,000


Including:


Bonus fund:


VND 1,000,000,000


Welfare fund:


VND 1,000,000,000


+ Bonus for BOD, Supervisory Board: VND 276,000,000

- Undistributed profit after tax:



VND 4,923,312,622

5. Approve the plan on selecting auditor for FS 2015

6. Approve the remuneration for BOD and Supervisory Board of 2015

- Chair of BOD: VND 5,000,000/month

- Member of BOD: VND 3,000,000/month

- Chief of Supervisory Board: VND 3,000,000/month

- Member of Supervisory Board: VND 1,500,000/month

7. Approve the plan on increasing Charter capital

a. Value of the issuance: VND 90 billion (9,000,000 shares)

b. Charter capital after increasing: VND 149,923,480,000

c. Eligible buyers: Existing shareholders and other shareholders (If the shares are not distributed entirely)

* The issuance is divided into 2 stages:

Stage 1: Increase VND 59,923,480,000 by issuing the rights to purchase shares to existing shareholders

+ Number of shares expected to be issued:  5,992,348 shares

+ Issuing rate:



1-1

+ Type of share:


Common share

+ Par value: 



VND 10,000/share

+ Issuing price:



VND 10,000/share

+ Handling unsold shares:
The unsold shares will be distributed to other buyers by BOD

+ Handling fractional shares:
The number of shares will be rounded down to unit digit, the fractional shares (if any) will be canceled.

+ Issuing time: 
Authorize BOD to select the time for the issuance, expected in QIV.2015

Stage 2: Increase additionally VND 30,076,520,000 (3,007,652 shares)

 + Issuing time: 
Authorize BOD to select issuing time and location

* Use of proceeds
The Company will use the capital mobilized from this issuance to supplement the project at Nhon Trach 2 – Nhon Phu Industrial Park, including 2 stages:

- Stage 1: VND 341 billion

- Stage 2: Will be approved by AGM after finishing stage 1

8. Approve leasing land to relocate the Company 
Location: 
Nhon Trach 2 – Nhon Phu Industrial Park, Hiep Phuoc – Phu Hoi Commune, Nhon Tract District, Dong Nai Province

Area:

94,335 m2

Leasing period:
until the end of the date 26/02/2057

Land leasing cost (yearly): 
USD 3.30/m2/year (included land leasing tax, not included VAT)

Condition for adjusting the price: The price is adjusted (increase) every 05 years and the adjusted amount is not higher than 5% of the price

Infrastructure maintaining cost:
USD 0.45/m2/year (not included VAT)

* Authorize BOD to make a land lease contract
* Authorize BOD to find another location and approve the land lease contract in case there is any change

9. New investment project

Implement the project on investing in the Granite brick production line with the capacity of 3,000,000m2/year at new location in 02 stages:

Stage 1 (2016 – 2017)


+ Capacity: 1,500,000m2/year


+ Expected investment: VND 341 billion (included land and infrastructure leasing money)


+ Production: Granite brick 60x60, 100x100 (cm)

Stage 2 


+ Capacity: 1,500,000m2/year

